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mrsfNdack kHdh 

 ye#oskaùu 
 
iuia; b,a¨u tkuA" ie<iquA lrk ,o jzhou ;SrKh flfrk idOl 

jYfhka mrsfNdackh" wdfhdackh" rcfha jzhouA iy jzfoaY NdKav yd fiajd 

jzhouA o fmkajdosh yel (Lipsey, 1989)' 1920 .Kkaj, hqfrdamd rgj, mej;s 

wdr\:sl wr\nqohka ms<sn#oj wOHhkhl fh-qk iqm%isoaO wdr\:sl jzoHd{hl= jQ 

fcdaka fuhskdvA flakaia (John Maynard Keynes, 1936) jziska m%ldYhg m;a l< 

"fiajd kshqla;sh uqo,a yd fmd<sh ms<sn#o fmd-q kHdh" (The General Theory of 

Employment, Interest and Money)  kuA .%ka:fhka miqj iuia; b,a¨u flfrys 

jeä wjOdkhla fhduq lsrSug wdr\:sl jzoHd{hska fm<Tqks (Amos, 1987)' 

wr\:l%u ;=< we;s jQ ;;ald,Sk wdr\:Sl wr\nqo iuia; b,a¨fuys ys#.hla 

fya;=fjka is-q jzh yels njg lreKq olajuzka tf;la ms<sf.k ;snQ iuANdjH 

u;hg fjkia u;hla fy<s lrk ,oafoa fuu#.sks' flakaia iduzjrhdf.a 

woyia os.= l,la ;siafia ie<ls,a,g ,la jQ w;r jr\;udkfha th uq#Mukskau 

fkdms<s.;a; o fuu fCIa;%h ;=< jzYd, m%.;shla we;sjZug th fya;=jla jzh' 

flakaia iy Tyqf.a wkq.duzlhska jziska mrsfNdackh ms<sn#o u; flakaishdkq 

mrsfNdack kHdh u.ska olajd we;' flakaishdkq mrsfNdack kHdh ms<sn#oj 

lreKq uq,ajrg nzysjZug fya;= jQ miqnzu yd ta olajd iuia; wr\: l%u ms<sn#oj 

iuANdjH woyia o flgzfhka i<ld ne,sh hq;=h' 

 

flakaishdkq u; fy<sorjA jZug fmr wdr\:sl jzoHd;aul lreKq kHdhd;aulj 

bosrsm;a l< .=rel=,h f,i iuANdjH wdr\:sl jzoHd{hska ie<fla' b;d jzYd, 

wdr\:sl jzoHd{hska msrsila fuu .=rel=,hg wh;a jk w;r mq#M,a ld, 

mrspAfc\ohla ;=< oS Tjqka jziska wdr\:sl jzoHd;aul lreKq rdYshla fy<sorjA 

lr we;' wevuA iauz;a (Adam Smith) kuA iqm%isoaO wdr\:sl jzoHd{hd jziska jr\I 

1776 oS m< lrk ,o "An Enquiry into the Nature and Causes of the Wealth of 

Nations" kuA lD;sh ;=<ska b;d ixjzOdkd;aulj jzIh kj udj;lg fhduq 

lrk ,oS' iuANdjH wdr\:sl jzoHd{hskaf.a u; w;=rska uQ,sl;ajh .kq ,enqfha 

wr\:l%uh os.= ld,Skj wiu;=,s;;djl fkdmj;sk njhs' tkuA" flgz 
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ld,Skj wiu;=,s;hlg m;a jqj;a th fj<#ofmdf<a b,a¨uA iemhquA 

n,fjA.hka u.ska b;d blauKska bj;aj f.dia iu;=,s; jk nj fudjqka 

jziska fmkajd oS we; (Stonier & Hage, 1964)'  

 

mrsfNdackh ;SrKh jZu flfrys lsishuA jzp,H n,mdkafka kuA" fuys oS 

jzYaf,aIKfha myiqj ;ld tlS jzp,H iajdh;a; jzp,H (Independent Variable) 

f,i;a" mrsfNdackh mrdh;a; jzp,H (Dependent Variable) f,i;a" wr\: 

olajkq ,nhs' flakaishka kHdfha jeä wjOdkhla fhduq lrjkq ,enqfha 

flgz ld,Skj ie<iquA lrk ,o mrsfNdackh ms<sn#ojh' ta hgf;a 

mrsfNdackh ;SrKhjZu flfrys n,mdk m%Odk jzp,H f,i i<ld n,d 

we;af;a kduzl wdodhuhs' wdodhu u; mrsfNdackh r#od meje;au i<ld 

ne,Sug fmr kduzl wdodhu muKla mrsfNdackhg n,mdk jzp,H f,i 

i<ld ne,Su fldf;la -qrg ;d;ajzl jkafka o hkak i<ld ne,sh hq;=h' ta 

hgf;a jeo.;a jkafka mrsfNdackh ;SrKhjZu flfrys n,mE yels wfkl=;a 

jzp,Hhka fudkjd o hkak fidhd ne,Suhs' ;ks mdrsfNda.slhl=f.a 

mrsfNdack b,a¨u flfrys n,mdk jzp,Hhkau fndfyda -qrg l=gquAn 

mrsfNdack b,a¨u flfrys o n,mdkjdh hkak i<ld ne,Su fuys oS ;dr\lsl 

jkq we;' th o jzIhnoaO yd wd;au.; jYfhka fldgia folla hgf;a 

mj;skq we; (Lipsey,1989)' 

 

jzIhnoaO jzp,H f,i wdodhu yereKq jzg wfkla m%Odk jzp,H jkafka uz, 

ugAguhs' mrsfNdackh iuAnJOfhka uz, b;du;a jeo.;a idOlhls' tfy;a 

fuys oS wjOdkh fhduq l< hq;af;a iuia; wr\: l%ufhau mrsfNdackh 

flfrys n,mdkakd jQ lreKq ms<sn#ojh' idudkH uz, ugAgu by< hk 

jzfgl wdodhuA ugAgu;a by< hkafka kuA" mrsfNdackh flfrys th t;ruA 

n, fkdmdkq we;' wfkla w;g NdKav iuQyhl uz, ugAgu by< hk jzg 

;j;a NdKav iuQyhl uz, ugAgu my< hkafka kuA" tjzg o mrsfNdackh 

flfrys n,mEula is-q fkdjkq we;' tkuA" uQr\; wdodhu fkdfjkiaj 

mej;Suhs' fuu flakaishka woyig wu;rj ;j;a jzIhnoaO jzp,Hhla f,i 

jHdmdrsl wdh;kj, CIhjZuA f,i fjka lrk m%udKh mrsfNdackh 

flfrys n,mdkakla nj ie<lsh yelsh' tfy;a jHdmdrsl wdh;k 

jzjzOdldrfhka ;u CIhjZuA mj;ajdf.k hkq ,nk ksid tajd mrsfNdackh 
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flfrys is-q lrk n,mEu .Kkh lsrSu w;sYhskau -qIalr ldr\hhls (Keynes, 

1936)' 

 

rdcH uQ,H m%;sm;a;sh o we;euA jzg oS iuia; mrsfNdackh fjkia lrjk 

jzp,Hhla f,i ye#oskajzh yelsh' fuh jeo.;a jkqfha os.=ld,Sk mrsfNdack 

yeisrSuA jzYaf,aIKh lrk wjia:djloSh' rdcH uQ,H m%;sm;a;s jzYd, jYfhka 

yd ks;r ks;r fjkia lsrSuA is-q fkdlrkakls' tfy;a fjkia lsrSuA is-q 

lrkq ,nk wjia:djl oS jqj o Bg .e,fmk f,i ck;dj f.a mrsfNdack 

mqre-q yev .eiSug lsishuA ld,hla .;fjA' m%d.aOk jdis fyda mdvq o 

mrsfNdackh flfrys n,mdk ;j;a jzp,Hhla jYfhka i<ld ne,sh yelsh' 

tfy;a iuia; mrsfNdackh ms<sn#oj i<ld ne,SfuA oS tla wjia:djl we;sjk 

jdis ;j;a wjia:jl we;sjk wjdis j,ska lemS hkq we;' tu ksid tu#.ska 

t;ruA oeä n,mEula mrsfNdackh flfrys we;s fkdjkafkah' wfkla w;g 

fujeks m%d.aOk jdis .Kka ne,SfuA oS oelsh yels m%dfhda.sl -qIalr;d ksid 

mrsfNdackh flfrys Rcqj n,mdk jzp,Hhla f,i m%d.aOk jdis i<ld 

ne,Su -qIalr jkakls' flgz ld,Skj mrsfNdackh yd i<ld n,kafka kuA" 

m%d.aOk jdis fya;=fjka iuia; mrsfNdackfhys fjkila we;s fj;ehs 

n,dfmdfrf;a;= jzh fkdyelalls' tu ksidu flgz ld,Sk mrsfNdackh 

ms<sn#o jz.%yhg m%d.aOk jdis we;=<;a fkdlrkq we; (Keynes, 1936)' 

 

flakaishka jz.%yhg fmr wdr\:sl jzoHd{hska jziska mrsfNdackh flfrys 

n,mdk jzp,Hhla jYfhka fmd<S wkqmd;h fmkajd oS ;snqKs' tkuA" fmd<S 

ugAgu by< hk jzg mdrsfNda.slhska wvqfjka mrsfNdackh lrk nj;a" fmd<S 

ugAgu my< hk jzg uqof,a uz, ^fmd<sh& wvqjZu fya;=fjka mrsfNdackh 

by< hk nj;a" iuANdjH u;hla jzh' tfy;a flakaiaf.a u;h jQfha 

mrsfNdackh yd fmd<S ugAgu w;r mj;akd iuAnJOh fu;ruA ir, fkdjk 

njhs' fuys oS jeo.;a jkafka iuia; mrsfNdackhg fmd<S wkqmd;h flfia 

n,mdkafka o hkak fidhd ne,Suhs' ta wkqj wr\: l%ufha fmd<S wkqmd;h 

by< hk jzg ish#Mu mdrsfNda.shska ;u b;srs lsrSuA jeä lrkafka kuA" 

wdfhdack ugAgu wvq jk w;ru iuia; mrsfNdackfha ixfldapkhla is-q 

jzh hq;=h' wfkla w;g fmd<S wkqmd;h my< hk jzg ish#Mu mdrsfNda.shska 

;u b;srs lsrSuA wvq lrkafka kuA" wdfhdack ugAgu jeä jzh hq;= w;r iuia; 
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mrsfNdackfha m%idrKhla jzh hq;=h' tfy;a m%dfhda.slj tjeks ;;a;ajhla 

olakg fkd,efnA' m%dfhda.sl ;;a;ajh i<ld n,kafka kuA" we;euA 

mdrsfNda.slhska ;u yosis wjia:djkays oS .ekSug fyda jfhdajDoaO ld,fha oS 

m%fhdackhg .ekSug fyda ;u orejkaf.a wkd.; lghq;= fjkqfjka b;=reuA 

tla;rd ugAgulska mj;ajd f.k hkq ,nhs' tfukau mdrsfNda.slhska lsishuA 

udisl wdodhula ,nd .ekSfuA fpA;kdfjka ia:djr ;ekam;=j,ska uqo,la 

b;srs lsrSug wfmaCId lrkafka kuA" jeä  fmd<S wkqmd;hla hgf;a b;srs l< 

hq;= uqo, wvq w.hla .kakd w;r" idfmaCIj jevz m%udKhla mrsfNdackh 

fjkqfjka fhojzh yelsh' fuys oS by< fmd<S ugAgu yd iuAnJOjQfha jeä 

mrsfNdack ugAguls' tfukau ;j;a msrsila fmd<S ugAgu jeä jZu ksid wvq 

mrsfNdack ugAgulg o fm<Uzh yelsh' fufia mrsfNdackh ms<sn#oj tla 

meyeos,s rgdjla fmd<sh iu#. oelajZug wmyiqh' tu ksid mrsfNdackh 

flfrys fmd<S ugAgu fjkiajZfuA Y=oaO m%;sM,h ksid we;sjk n,mEu w,am 

nejzka flgz ld,Sk mrsfNdack jz.%yhl oS fmd<S ugAgfuA fjkiajZu oeä 

f,i i<ld n,d fkdue; (Keynes, 1936)' 

 

wd;au.; lreKq f,i i<ld n,k oE ueksh fkdyelsh' mdrsfNda.slhska f.a 

is;a ;=< we;s jk ye#.SuA u; mrsfNdack rgdj fjkiajZu fuA i#oyd WodyrK 

f,i fmkajdosh yelsh' mqoa., repzho" fm!oa.,sl mrsfNdack ugAgu fjkia 

lrjk jzp,Hhla f,i iQCIu wdr\:sljzoHdfjA oS olakg ,efnkakls' tfy;a 

iuia; wr\: l%uhla ;=< flgz ld,Sk mrsfNdackfha lemS fmfkk fjkila 

we;s lsrSu i#oyd t;ruA m%n, iajdh;a; jzp,Hhla f,i repzh fkdi<ld 

we;' repz ugAguAj, fjkialuA oelsh yelafla os.= ld,h ms<sn#oj muKla 

i<ld n,k wjia:djkaj, oS muKla nj;a" flgz ld,h ;=< th t;ruA 

lemSfmfkk jzp,Hhla fkdjk nj;a" flakaishdkq woyi jzh (Amos, 1987)' 

iuANdjH wdr\:sl jzoHd{hska jziska mrsfNdackhg n,mE yels wd;au.; 

lreKq fy<s l< o" tajdg jeä jeo.;a lula oSS fkdue;' tfy;a flakaia 

jziska wd;au.; lreKq jvd;a mq#M,a f,i i<ld n,d we;' mdrsfNda.slhska 

;u mrsfNdackh l,a oukqfha b;srs lsrSuA jeä lr .ekSu i#oyd jzh yelsh' 

tu ksidu ;uka iudcfha jeä b;=reuA we;a;ka jYfhka iudc ms<s.ekSu 

ksid lsishuA ;Dma;shla ,efnkq we;' ;j;a msrsila ;u wkd.; wNsjDOzh 

Wfoid b;=reuA mj;ajd .ksuzka jr\;udk mrsfNdackh l,a oukq we;' fulS 
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wd;au.; lreKqj,ska oeä fjkila is-q jkqfha jzYd, jYfhka iudc 

wdr\:sl jHqyfha fjkialuA is-q jqjfyd;ah' fufia flgz ld,Sk mrsfNdack 

yeisrSuA i<ld ne,Sul oS wd;au.; lreKq fkdi<ld yer" jzIhnoaO 

lreKqj,ska o kduzl wdodhu muKla mrsfNdackh ;SrKh lrkq ,nk 

iajdh;a; jzp,Hh f,i i<ld ne,Su u.ska jzYaf,aIKh b;d ir, lr we;' 

 

 mrsfNdack Y%S;h 

 
mrsfNdack jzhou jeh l<yels wdodhug iuAnJOjk wdldrh i<ld ne,SfuA 

os" mrsfNdackh jeh l< yels wdodhu yd Rcq f,i fjkiajkafkah hk 

Wml,amkh u; jvd;a ksYapz; wkaouzka jeh l<yels wdodhu fjkia jk 

jzg tjeks mrsfNdack jzhouA ljr m%udKhlska fjkia jkafka o hkak .ek 

flakaia ish uQ,sl “ufkda jzoHd;aul kshduh” (Psychological Law) hgf;a 

m%ldY lr we; (Lipsey, 1989)' fuu u;hg wkqj idudkHfhka 

mdrsfNda.skhskaf.a wdodhu jeä jk jzg ish mrsfNdackh o jeä lr .ekSug 

fm<fTk kuq;a tfia lrkqfha wdodhu jeä jk fjA.fhkau fkdjkq we;' 

tkuA" wdodhu jeä jk jzg mdrsfNda.slfhda tu jeä jZu uq#Mukskau 

mrsfNdack lghq;= fjkqfjka jeh fkdfldg bka fldgila muKla ta i#oyd 

jzhouA lrkjdh hkakhs' wdodhuzka mrsfNdackh fjkqfjka jeh fkdlrk 

fldgi b;=reuA jYfhka mj;ajd f.k hkq ,nhs' fuA wkqj mdrsfNda.slhska 

ish wdodhu" mrsfNdackh yd b;=reuA w;r muKla fnodyrskjdh hkak 

Wml,amkh l< yelalls' ta wkqj wdodhfuA jeäjZula hkq mrsfNdackh yd 

b;=reuA hk fofldgfia jeäjZuAys tl;=jg iudk jZuls' 

 

by; wdldrhg f.dv k#.kq ,nk mrsfNdackh yd wdodhu w;r mj;akd 

iuAnJOh jzia;r lsrSfuA oS mrsfNdackh mrdh;a; jzp,Hh jYfhkao wdodhu 

iajdh;a; jzp,Hh f,i o i<ld n,kq ,nhs' tfukau b;=reuA o mrdh;a; 

jzp,Hhla jkq we;' wdodhu yd mrsfNdackh hk jzp,Hhka fol muKla 

mj;skafka kuA" tlS iuAnJOh oajzudk igykla u.ska meyeos,sj oelajzh 

yelsh' tu#.ska wdodhu yd mrsfNdackh w;r mj;skqfha lskuA iuAnJOhla o 

hkak y#-qkd.; yelsh' fuh kHdhd;aul mrsfNdack Y%s;h jkq we;' 
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mrsfNdackh yd wdodhu Rcq f,i tfy;a iudkqmd;sl fkdjk whqrska 

wkqf,dau jYfhka fjkia fjA' 

 
ir, wdlD;shla f,i mrsfNdack Y%S;h fufia oelajd we;'  

  
C = f (Y)       (1) 

 

C = mrsfNdackh ^mrdh;a; jzp,Hh& 

Y = jeh l<yels wdodhu ^iajdh;a; jzp,Hh& 

 
jz.%yfha myiqj msKsi jeh l< yels wdodhu u; muKla mrsfNdackh 

;SrKh jk nj by;ska m%ldY l< o" jeh l<yels wdodhug wu;rj ;j;a 

jzp,H .Kkdjla mrsfNdackh flfrys n,mEuA we;s lrkq ,nhs' tkuA" 

ld,.=Ksl ;;a;ajhka" wOHdmk ugAguA" iudchSh miqnzu" mdrsfNda.sl repz 

wrepz luA" wdosh fmkajd oSug mq#Mjk' kuq;a mrsfNdackh flfrys n,mdk 

m%Odk idOlh jeh l<yels wdodhu nj fmd-qfjA ms<s.kq ,efnA (Amos, 1987)' 

 

igyk 01 

mrsfNdack Y%S;fha yeisrSu 
 

  C          Y = C 

         

      160      K        C = f (Y) 

      140        

        L 

             80 

   

 

  20 

 

   450     M 

  0        80           160  Y 

uQ,h;  Lipsey (1992), An Introduction to Positive Economics,  

Weidenfeld & Nicolson Ltd, London. 
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igyk 01 ys C kuzka ye#okafjk fr\Ldj jkafka by; jzfYaIs; 

Wml,amkhg wkql+, jq mrsfNdack Y%S;hhs [C = f (Y)]' uQ,fha isg .uka lrk 

450 fr\Ldj mrsfNdackh wdodhug iudk fufyhquA fr\Ldj jkq we;' fuu 

fr\Ldj u; we;s TAkEu ,CIhla ;sria yd isria wCIhka f.ka iu-qr 

jkafkah' WodyrK f,i K ,CIfha oS wdodhu tall 160 la (Y=160) yd 

mrsfNdackh o tall 160 (C=160) jkafkah' wdodhu tall 160 jk jzg 

mrsfNdackh tall 140 la nj L ,CIh u.ska ksrEmkh flfr\' L yd K w;r 

m%udKh wdodhuzka mrsfNdackh fkdlrk fldgih ^th b;=reuA f,i 

i,lkq ,nhs&' 

 

jeh l<yels wdodhu yd ie<iquA lrk ,o mrsfNdackh tlsfklg iudk 

jk wjia:dj "iudhk wdodhuA ugAgu" f,i y#-qkajkq ,nhs' igyk 01 ys 

tu m%%udKh tall 80 la nj olajd we;' tu ksid fuu ugAgfuA oS mrsfNdack 

Y%S;h 450 fufyhquA fr\Ldj fc\okh lrkq ,nhs' tjzg ^C ÷ Y) ys w.h 1 g 

iudk fjA' uZg jvd jeä wdodhuA ugAgul oS wdodhug jvd mrsfNdack ugAgu 

wvq jk w;r Bg jvd wvq wdodhuA ugAgul oS mrsfNdack ugAgu wdodhug 

jvd jeä w.hla .kq ,nhs' tkuA" wdodhu tall 80 jvd wvq w.hl oS 

mrsfNdackh Bg jvd jeä w.hla .kakd ksid ^C ÷ Y) ys w.h 1 g jvd jeä 

w.hla .kakd w;r wdodhu tall 80 jg jvd jeä w.hl oS mrsfNdackh 

Bg jvd wvq w.hla .kakd ksid ^C ÷ Y)  ys w.h 1 g jvd wvq w.hla .kq 

we;' fufia .Kkh lrkq ,nk wkqmd;h “idudkH mrsfNdack keuzhdj” 

(APC) f,i y#-qkajkq ,nhs' 

 

by; moku u; jeh l<yels wdodhfuA iEu ugAgulgu wod, jk APC 

w.h okafka kuA" wdodhu mrsfNdackh yd wdodhu w;r fnos hk wdldrh 

oek.; yelsh' wdodhuA ugAgfuA lsishuA fjkila (ΔY) we;s jQ jzg th 

mrsfNdack ugAgfuA fjkilg (ΔC)  ;=vq fok wdldrh i<ld n,kqfha 

“wdka;sl mrsfNdack keuzhdj” (MPC) tkuA" (ΔC ÷ ΔY) u.sks' wdodhu tall 

80 isg tall 160 olajd jeä jk jzg oS mrsfNdackh tall 80 isg tall 140 

olajd jeä jZ we;' tjzg MPC ys w.h jkafka ΔC ÷ ΔY = 60 ÷80 = 0.75  la 

tkuA" 3$4 w.hls' fuh mrsfNdack fr\Ldj osf.a TAkEu wdodhuA ugAgfuA 

fjkila i#oyd ksh; (Fixed) w.hla jkafkah' tkuA iEu jzgloSu wdodhu 
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tall 4 lska fjkia jkafka kuA" mrsfNdackh o Bg idfmaCIj tall 3 lska 

fjkia jk njhs' fuu MPC w.h mrsfNdack fr\LdfjA nEjqu jk w;r th 

1 g jvd l=vd tfy;a Ok w.hla (0 < MPC < 1).kq we;' flakaishka flgz 

ld,Sk mrsfNdack Y%S; jz.%yfha APC yd MPC ys yeisrSu uQ,sl ufkda 

jzoHd;aul kshduh u.ska ;yjqre lrkq ,nhs' mrsfNdack Y%S;h ir, 

fr\Ldjla jYfhka msysgkafka kuA" wdodhfuA ljr fjkila i#oyd jqj o 

we;af;a tlu MPC w.hls (Spiro,1962)' 

 

 mrsfNdack Y%S;fha .Ks;uh moku 

 
.Ks;uh jYfhka i<ld n,k jzg mrsfNdack Y%S;h [C = f (Y)] jz.%y lr 

we;af;a ir, fr\Ldjla jYfhks' tu ksidu ir, iuZlrKhla wdY%fhka th 

fmkajdosh yelsh' mrsfNdackh mrdh;a; jzp,H jYfhka yd jeh l<yels 

wdodhu iajdh;a; jzp,H f,i i<ld n,d we;s ksid" mrsfNdack Y%S;fha 

iuZlrKh C = a + b (Y) f,i m%ldY l< yel' fuys a hkq jeh l<yels 

wdodhfuA n,mEulska f;drj tkuA wdodhu Y+kh (0) jk jzg mrsfNdack 

ugAgu jkq we;' iuZlrKfha b hkq jeh l<yels wdodhu tla tallhlska 

fjkia jk jzg mrsfNdackh fjkia jk tall m%udKh tkuA" mrsfNdack 

fr\LdfjA nEjqu fjA' rEm igyk 01 g wkqj wdodhu Y+kh (Y = 0) jk jzg 

mrsfNdack m%udKh tall 20 (C = 20) la jk w;r mrsfNdack fr\LdfjA nEjqu 

3$4 ls' fulS f;dr;=re jZcSh wdldrhg bosrsm;a lrkafka kuA" 

   C = 20 + (3/4) Y     (2) 

 
fulS mrsfNdack Y%S;h u.ska m%ldY jkafka wdodhuA ugAguzka iajdh;a; jQ 

mrsfNdack tall m%udKh ^wdodhu 0 jk jzg mrsfNdack tall m%udKh 20 

tkuA" iajdh;a; mrsfNdackh (Independent Consumption)& iy wdodhuz ugAgu 

u; r#od mj;akd mrsfNdack m%udKh ^wdodhuA ugAgfuA  is-qjk jeä jZula 

fyda wvq jZula u; mrsfNdackh Bg olajk m%;spdrh tkuA" wdka;sl 

mrsfNdack keuzhdj& hk fofldgfia tl;=jhs' fuys m<uq fldgi jk 

iajdh;a; mrsfNdackh a jYfhka o" fojk fldgi fm<T jQ mrsfNdackh b 

jYfhka o y#-qkajhs' fuA wkqj ^2& iuZlrKh my; wdldrhg oelajzh yel' 
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   C = a + b (Y)      (3) 

 
fuu iuZlrKfhka m%ldY lrkqfha" Y ys w.h 0 jk jzg" C = a jk w;r C 

/Y= APC jk ksid" APC = C/Y = (a/Y) + b hk .Ks;uh mokuh' fuu 

,CIKhkag wkqj a ys w.h Ok jk w;r b ys w.h Ok jqj;a 1 g jvd wvq 

w.hla .kq we; (0 < b < 1)' 

 

mrsfNdack Y%S;h ms<sn#o jzjzO u; 

 
wdr\:sljzoHdj jzIh hgf;a lrkq ,nk jz.%yhkaj, oS fndfyda jzp,Hhka 

w;r wfkHdakH /#oshdjla olakg ,efnA' tu ksidu b;d ir, iuAnJO;d 

u.ska wdr\:sl jzp,Hhka f.a yeisrSu jz.%y lsrSu -qIalr ldr\hhls' wdodhu 

u; mrsfNdackh /f#okjdh hk uQ,sl flakaishdkq isoaOdka;h ;=<ska 

mrsfNdack Y%S;h meyeos,s lsrSfuA oS o tlS -qIalr;djg uqyqK oSug is-qjzh 

(Spiro,1962)' flakaiaf.a ixl,amh flakaiaf.a wkq.duzlhska jziska os.ska os.gu 

ms<s.kq ,enqj;a" wdodhu yd mrsfNdackh hk jzp,H fol w;r mj;akd 

iuAnJO;dj flakaia fmkajd -qka ;rugu ir,o hkak ms<sn#oj u;fNao 

rdYshla miq ld,Skj bosrsm;a lr we;' tfukau flgz ld,Sk yd os.= ld,Sk 

jYfhka mrsfNdack yeisrSuA ys fjkialuA mj;akd nj;a" yrialv o;a; yd 

ld,fY%aKs o;a; wdY%fhka lrkq ,nk wOHhkhka ;=<ska fuu fjkialuA 

y#-qkd.; yels nj;a fmkajd oS we;' flakaishka mrsfNdack Y%S;h flgz 

ld,Sk Y%S;hla jYfhka ms<s.; yels jqj;a" os.= ld,Sk Y%S;hla jYfhka 

ms<s.; fkdyels nj miq ld,Sk wdr\:sl jzoHd{hska jziska fy<sorjA fldg 

we; (Spiro,1962)' 

 

flakaishka mrsfNdack Y%S;h ms<sn#o kHdhd;aul woyi lrekq lsysmhla ksid 

bj;a l< fkdyel' idr\j wdr\:sljzoHd .%ka: rdYshl mrsfNdackh ms<sn#oj 

lrkq ,nk kHdhd;aul jz.%yhka .Kkdjlu flakaishka wdlD;sh mokuA 

lr f.k ;sfnA' fuu ir, wdlD;sfha mj;akd wdlr\YKSh;ajh Bg fya;= 

jkakg we;' tfukau flakaishka u;h ufkda jzoHd;aul kS;shla ;=<ska 

kHdhd;aulj bosrsm;a lsrSu ksid tys mj;akd ;d;ajzl iajrEmh fndfyda 

fokd w;r ckm%sh kHdhla njg m;ajZug fya;=jQjd jzh yel' jeh l<yels 
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wdodhu jeä jk jzg mdrsfNda.slhska ;u ie<iquA lrk ,o mrsfNdackh jeä 

lrkq we;' tfy;a wdodhu jeä jk uq#M m%udKfhkau mrsfNdackh jeä 

fkdlrkq ,nhs' wdodhu jeä jk jzg ;uka mrsfNdackh i#oyd fjka 

flfrk wkqmd;slh l%ufhka wvqjZu;a" b;srs lsrSuA fjkqfjka fjka flfrk 

wkqmd;slh by< hdu;a" flakaia f.a ufkda jzoHd;aul kS;sfhka m%ldY fjA' 

th olajd we;af;a wdka;sl mrsfNdack keuzhdj u.ska fmkakquA flfrk 

ksh; wkqmd;h   (0 < MPC < 1) u.sks' 

 

flakaishka ir, mrsfNdack kHdfha ;j;a jzfYaI;ajhla jkafka ;;ald,Sk 

o;a; fhdod .ksuzka lrk ,o m%dfhda.sl wOHhkhka ys m%;sM,j,ska fulS 

kHdh yd mrsfNdackfha i;H yeisrSuA fndfyda -qrg iudk jk nj ikd: 

lsrSuhs' jr\I 1935 yd 1936 ld,fha jzjzO wdodhuA mrdihkaj,g wh;a 

l=gquAnhkays wdodhuA ugAguA yd Bg wod, mrsfNdack ugAguA f.k f.dvk#.k 

,o cHduz;sl ksrEmkh o flakaishka kHdhg fndfyda -qrg iudk jZ we; 

(Amos, 1987)' wdodhu jeä jk jzg mrsfNdackh o jeä jk nj yd by< 

wdodhuA ,nk l=gquAnhkays wdodhu by< hdu iu#. mrsfNdackh by< hdfuA 

wkqmd;slh my< wdodhuAj, l=gquAnhkaf.a wkqmd;slhg jvd wvq nj fuu 

wOHhkfhka meyeos,s lr we;' fuu jr\Ihkays yrialv o;a; Wmfhda.s lr 

.ksuzka lrk ,o o;a; jzYaf,aIKfha m%;sM,hkag wod, mrsfNdack Y%S;h 

my; wdldr fjA (Garb,1987)' 

 
  C = 1197 + 0.35 Y      (4) 

 
jir 1940 .Kka jk f;la flakaishka mrsfNdack Y%S;h fmd-qfjA ms<s.kakd 

,oS' tfy;a 1940 .Kka w. Nd.h jk jzg wdr\: l%uhl i;H mrsfNdack 

yeisrSu jz.%y lsrSug fujeks tla ir, kHdhla muKla m%udKj;a jkafka 

o hkak iuAnJOj wdr\:sl jzoHd{hska jziska iel my< lrk ,oS' jr\I 1944" 

1947 yd 1948 hk ld,j, oS wdodhuA yd mrsfNdack o;a; jzYaf,aIKh 

lsrSfuka yd m%ia:dr .; lsrSfuka ,enqk m%;sM, flakaishka u;hg jvd 

fjkia iajrEmhla .kakd ,oS (Garb,1987)' 

 

iqm%isoaO wdr\:sl jzoHd{hl= jq fc\uAia vqfikanrs (Simon Kuznets) jziska jr\I 

1869 isg 1929 olajd mrsfNdack yd wdodhuA o;a; Wmfhda.s lr .ksuzka 
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f.dvk#.k ,o mrsfNdack Y%S;h u.ska jr\I 1942 oS jz.%y lrkq ,enQfha 

flakaiaf.a u;hg jvd fjkia lreKqh' tkuA" wdodhuA ugAguA fjkiajZu 

wkqj ie<lsh hq;= wkaouzka b;srs lsrSuAj, fjkila os.= ld,fha os is-q 

fkdjk njhs' jHdmdr pl% n,mEuA u; is-qjk pl%Sh fjkiajZuAj, oSSs b;srs 

lsrSuAj, WpApdjpkhla oelsh yels nj l=IafkgA jsiska fy<s lrk ,oS' 

tfy;a th os.= ld,Sk Wmk;sfha oS oelsh fkdyels jzh' l=IafkgAf.a os.= 

ld,Sk mrsfNdack Y%S;h iajdOZk mrsfNdackh jYfhka fldgila o 

fkdfmkajhs' tlS os.= ld,Sk mrsfNdack jl%h uQ, ,CIfha isg by<g .uka 

lrk fr\Ldjla jkq we; (Garb,1987)' mrsfNdackh yd wdodhu w;r mj;akd 

iuAnJO;dj jvd ;d;ajzl wdldrfhka jzia;r lsrSfuys ,d W;aidy oerE 

wfkl=;a wdr\:sl jzoHd{hska w;rg fc\uAia vqfikanrs (Jeams Duesenberry, 

1949)" uz,agka *arSvAuka (Milton Friedman, 1957)" m%ekafld fudvz.a,shdks (Franco 

Modigliani, 1963)" rspvA nAreuAnr\.a (Riched Brumberg, 1954)" w,anr\gA wekafvda 

(Albort Ando, 1963)" tvAjr\vA imsfrda (Edward Spiro, 1962)" fnda,a iy vAfr\la 

(Ball and Drake, 1964)" fvjzia (Davis, 1952)" fc\uAia fgdnzka (Jeams Tobin, 1960)" 

hk jzoaj;=ka fmruqK f.k lghq;= lrk ,oS (Amos,1987)' 

 

idfmaCI wdodhuA WmkHdih 

(The Relative Income Hypothesis) 

 
jr\I 1949 oS idfmaCI wdodhuA WmkHdih ms<sn#oj woyia bosrsm;a lrkq 

,enqfha fc\uAia vqfikanrs jzisks' yrialv o;a; yd ld,fYa%Ks o;a; Wmfhda.s 

lr .ksuzka ;u jz.%yh bosrsm;a lrk ,oS' fuu m%dfhda.sl wOHhkh u.ska 

fy<sorjA lrkq ,enQQfha" yrialv o;a;j,ska fmkakquA flfrk mrsfNdack 

yeisrSug jvd fjkia jQ mrsfNdack yeisrSula ld,fY%aKs o;a;j,ska fmkakquA 

flfrk njls' flakaiaf.a ir, u;h jQ jeh l<yels wdodhu u; 

mrsfNdackh /f#okjdh hkak fjkqjg vqfikanrs woyi jQfha idfmaCIj ta 

ta l=gquAnfha wdodhuA ugAgu u; mrsfNdackh /f#okjdh hkakhs' l=gquAnhl 

mrsfNdackh l=gquAnfha ksrfmaCI wdodhug jvd idfmaCIj wdodhuA ^tkuA 

fjk;a l=gquAnhkays wdodhu iu#. .e,mSu u.ska& m%udKh hgf;a ;SrKh 

jk nejA vqfikanrsf.a u;h jzh' Okj;a l=gquAnhkaf.a b;srs lsrSuA yelshdj 

by< w.hla .;a; o os.= l,la ;siafia mrsfNdack yeisrSuA i<ld n,kafka 
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kuA" ish#Mu wdodhuA ugAguA j, l=gquAn wdodhuA iudkqrEmj by< hk jzg 

iuia; b;srslsrSfuA keuzhdj ia:djr w.hla .kakd nj fuu WmkHdih 

hgf;a wfmaCId lr we;' idfmaCI wdodhuA WmkHdih u.ska l=gquAn 

mrsfNdackh jz.%y lsrSfuA oS uQ,sl isoaOdka; folla ms<sn#oj wjOdkh fhduq 

lr fkdue;' tajd kuA" 

 

wfkl==;a l=gquAnhkays mrsfNdack yqre mqre-qluAj, n,mEulska f;drj 

iaj repz wrepzluA j,ska muKla ;SrKh jkjdh hkak' 

 
w;S;fha oS is-q flreK mrsfNdack yqre mqre-qluA j,ska 

iuAmQr\Kfhkau iajdOZkj j;auka wdodhu u; muKla mrsfNdackh 

/f#okjdh hkak' 

 
vqfikanrs jziska meyeos,s lr we;af;a" idfmaCI wdodhu yd fmr mqre-q l=gquAn 

mrsfNdackhg n,mdk njhs' os.= ld,Sk yd flgz ld,Sk mrsfNdack yeisrSuA 

w;r fjkialuA we;s nj fmkajd oS we;' flgz ld,Sk wdr\:sl WoaoSmk yd 

mrsydks iuhkays oS mrsfNdackh WpApdjpkj,g Ndckh jk nj o fuhska 

;yjqre lrk ,oaols' pl%Sh fjkiajZuA yd mrsfNdackh" wdodhu iu#. fjkia 

jk wdldrh kHdhd;aulj meyeos,s lsrSug fuhska yelsjZ we;' wdodhu by< 

hk jzg mdrsfNda.slhska mrsfNdackh jeä lrkq ,nhs' tfy;a os.= ld,Sk 

mrsfNdack Y%S;fhka lshefjk ;rug by< w.hla fkdfmkajhs' tkuA" 

w#M;ska jeäjk wdodhu iu#. mrsfNdack mqre-q CIKslj fjkia l< 

fkdyels njls' wdr\:sl WoaoSmkhl oS wdodhu by< hdu;a iu#.u 

mrsfNdackh tla;rd iSudjla olajd by< hk w;r th jzYd, wkqmd;slhla 

fkdjkq we;' wfkla w;g wdr\:sl ydks iuhl oS wdodhuA ugAgu my< 

jegqk o Bg iudkqmd;slj mrsfNdack ugAgu my; fkdjefgA' Bg fya;= 

jkafka l=gquAnhka l,la ;siafia lrf.k wd mrsfNdack mqre-qj,ska tljr 

uzoSug we;s -qIalr;dj yd wlue;a; jkq we;' fuu WmkHdih hgf;a 

wdodhuA ugAguA my<g .uka lrk jzg wdodhuzka mrsfNdackhg jeh jk 

wkqmd;slh by< hk nj ikd: lr we;' fuys wfkla me;a; i,ld 

n,kafka kuA" l=gquAnhka huAlsis mqreoaolg wenAneysjZug fmr bka je<lS 

isgZug yelshdjla ;snzh yelsh hkakhs' kuq;a by< wdodhuA ugAguAj,g 

meuzKs miqj huAlsis mrsfNdack rgdjlg mqre-q jQjd kuA" CIKslj fyda jl% 
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fya;=jlska is-qjk wdodhu my< jegZu;a iu#.u tlS mrsfNdack rgdfjka 

neyerjZu -qIalrh' tu ksid wdr\:sl mrsydks ld,j, oS l=gquAn wdodhuzka 

mrsfNdackhg jeh jk wkqmd;slh by< w.hla .kq we;' idfmaCI wdodhuA 

;;a;ajh fukau l=gquAnhkaf.a fmr mqre-q mrsfNdack rgdjla o l=gquAn 

mrsfNdack jzhouAj,g n,mdk nj vqfikanrsf.a  u;h jzh (Amos, 1987)' 

 

idfmaCI wdodhuA WmkHdih hgf;a vqfikanrs jziska f.dvk#.k ,o 

mrsfNdack Y%S;h jkafka" 

 
 Ct / Ydt = a - b (Ydt / Ydo)     (5) 

 

 t   = i<ld n,k jr\Ih 

C = mrsfNdackh 

Ydt = t kuA jr\Ifha jeh l<yels wdodhu 

Ydo = t jr\Ihg fmr oS by<u jeh l<yels wdodhu ,nd.;a 

jr\Ifha wdodhu 

 
jr\I 1940 .Kkaj, oS vqfikanrs jziska is-qlrk ,o m%dfhda.s wOHhkfhka 

,enqk m%;sM, mrsfNdack Y%S;h wdY%fhka olajkafka kuA" 

  

  Ct / Ydt = 1.196 - 0.25 (Ydt / Ydo)     (6) 

 

ia:dhs ugAgulska jr\Okh jk wdr\:slhl os.= ld,Sk mrsfNdack Y%S;h 

ms<sn#oj we.hSula o fuu iuZlrKh Wmfhda.s lr .ksuzka is-q l< yelsh' 

i<ld n,k wdr}:slfha tal mqoa., wdodhu 2'5% lska jdr\Islj by< hkafka 

hhs is;kafka kuA" tjzg Ydt keue;s jr\Ifha tkuA" j;auka jr\Ifha wdodhu  

Ydo j,ska fmkajd oSug mq#Mjk' fuA wkqj Ydo = 100 yd Ydt hkq 102'5 kuA" 

Ydt / Ydo = 102.5 / 100 jkq we;' tjzg fuys w.h 1'025 ls' fuu w.h 

iuZlrKhg wdfoaY lrkafka kuA" 

   

Ct / Ydt = 1.196 - 0.25 (1.025)    (7) 
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tjzg iuZlrKfha w.h Ct / Ydt = 0.94 jkq we;' fuu w.h Ct u.ska m%ldY 

lrkafka kuA" 

  

 Ct  = 0.94 Ydt  fjA'  

 
fuA wkqj ks.ukh l< yelafla fuu iuZlrKfhka m%ldY flfrk os.= 

ld,Sk mrsfNdack Y%S;h uQ, ,CIfhka wdruANjZ by<g .uka lrk tlla 

njhs' tkuA fuu Y%S;fha iajdOZk mrsfNdackh kuA fldgila fkdue; 

hkakhs' ^a = 0 jk w;r b tkuA MPC ys w.h = 0.94 jkq we;&'   

 
 
 flgz ld,Sk mrsfNdack Y%S;h  

^/fpAgA m%;sjzmdlh -   Ratchet Effect) 

 
vqfikanrs jziska bosrsm;a lrk ,o os.= ld,Sk mrsfNdack Y%S;h wdY%fhka 

f.dvk#.k ,o Ct / Ydt = 1.196 - 0.25 (Ydt / Ydo) hk iuZlrKh ishquA fjkila 

u.ska olajkafka kuA" 

   
Ct  = 1.196 Ydt - 0.25 / Ydo ( Ytd)2     (8) 

 
jr\Okh jk wr\: l%uhl os.ska os.gu Ydo by< hdula n,dfmdfrd;a;= jzh 

yelsh' ta wkqj wdr\:slfha wdodhu by< hdu;a iu#.u mrsfNdack Y%S;h 

by<g udrejZSula oelsh yelsh' tfy;a wdr\:slhl wdodhu my< hdul oS Bg 

wkqrEmj mrsfNdack Y%S;h my;g .uka lsrSula fkdolajhs' iuZlrKhg 

wkqj Ydo hkq by; <#.d lr.;a jeh l<yels wdodhfuA by<u w.h 

jkafkah' j;auka wdodhuA ;;a;ajhka jk Ydt wvq jqj o Ydo ys w.h fuys oS 

fjkia fkdjkq we;' fufia mrsfNdack Y%S;h tla wka;hlg muKla .uka 

lsrSu /fpAgA m%;sjzmdlh f,i y#-qkajkq ,nhs (Amos,1987)' 

 

 m%or\Yk m%;sjzmdlh (Demonstraion Effect) 

 
jr\I 1942 oS fc\uAia vqfikanrs jziska ;u mrsfNdack kHdh u.ska fy<slrkq 

,enQfha os.= ld,Slj l=gquAn idudkH b;srslsrSuA wkqmd;h fjkila fkdjk 

njhs' tfy;a vqfikanr jziska jr\I 1926 isg 1944 olajd ld,h ;=< l=gquAn 

mrsfNdack o;a; Wmfhda.s lr .ksuzka lrk ,o m%dfhda.sl wOHhkfha 
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m%;sM, Bg jvd fjkia iajrEmhla .kakd ,oS' ta wkqj by< wdodhuA ,nk 

whf.a idudkH b;srslsrSuA wkqmd;slh by< w.hla .kS' Bg fya;= jkqfha 

l=gquAn mrsfNdackh j;auka wdodhu u; muKla fkdj ;j;a idOl u; o 

/f#ok njhs' tkuA mrsfNdackh yd fjk;a idOl w;r wfkHdkH /#oshdjla 

mj;skjdh hkakhs' l=gquAn mrsfNdack jzhouA l=gquAn wdodhu u;u muKla 

fkdj fjk;a l=gquAnhkays mrsfNdack jzhouAj,g idfmaCIj ysuz ia:dkh 

wkqj o /f#ok nj vqfikanr woyi jzh' by< wdodhuA ,nkakkayg ;u 

mrsfNdack wjYH;d bgqlr .ekSfuka miq myiqfjka huAlsis m%udKhla 

b;srslsrSug o yelshdjla we;' tfy;a wvq wdodhuz ,nkakka yg iudcfha 

by< wdodhuA ,nk by< mrsfNdack rgdjka wkqlrKh lsrSug W;aidy 

.kakd ksid tlS l=gquAnhkays mrsfNdack wdodhuA wkqmd;slh by< hkq we;' 

vqfikanr jziska fuh y#-qkajd oS we;af;a m%or\Yk m%;sjzmdlh jYfhks' 

wdodhug wu;rj fjk;a idOl;a mrsfNdach ;SrKh jZu flfrys 

n,mdkjdh hk woyi jvd;a ;d;ajzlj jz.%y lsrSug .;a W;aidyhla 

jYfhka fuh   y#-qkajd osh yelsh (Lipsey,1989)' 

 
 ks;H wdodhuA WmkHdih (Permanent Income Hypothesis) 

 
jr\I 1957 oS uz,agka *arSvAuka jziska mrsfNdack yeisrSu jz.%y lsrSu i#oyd 

ks;H wdodhuA WmkHdih bosrsm;a lrk ,oS' ta i#oyd WfmaCI jl% jz.%yh 

mokuA lr .ksuzka mdrsfNda.slhska ;u ;Dma;sh Wmrsu lr.kakd wdldrh 

ie<ls,a,g f.k we;' mdrsfNda.slhska NdKav yd fiajd mrsfNdackh 

fjkqfjka jzhouA lrkqfha ;u wdodhuhs' ta wkqj mdrsfNda.sl iu;=,s;h 

jkafka WfmaCId jl%fha nEjqu (MRS) yd mdrsfNda.sl wdodhuA fr\LdfjA nEjqu 

(Price Ratio-Px/Py) iamr\Y lrk wjia:dj tkuA" nEjquA tls fklg iudk jk 

jzgh (MRS = Px/Py)' 

 

WfmaCCI jl% jzYaf,aIKfha oS ie<ls,a,g .kq ,nk ld, mrspAfc\oh ;=< 

jeh l<yels wdodhu mrsfNdack jzhouA ;SrKh lrkq ,nk ;Srl idOlh jSSZ 

we;' ks;H wdodhuA WmkHdifha oS tlS uQ,Or\u ms<s.ksuzka jz.%yh mq##M,a 

lruzka mdrsfNda.slhd ;u ;Dma;sh Wmrsu lr .ekSug cSjz; ld,h ;=< l%shd 

lrk wdldrh jvd ;d;ajzl f,i bosrsm;a lsrSug W;aidy ord we;' ta hgf;a 
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mdrsfNda.slhska ;u ;Dma;sh Wmrsu lsrSug W;aidy .kakd nj ks;H wdodhuA 

WmkHdifha os ms<s.efka' fuys os tla ld, mrspAfc\ohla i<ld n,kq fjkqjg 

ld, mrspAfc\o lsysmhla i<ld n,kq ,nhs' tlS ld, mrspAfc\ohkays l=gquAn 

wdodhuA yd jzhouA f;dr;=re i<ld n,uzka mrsfNdack Y%S;h f.dv k#.d we; 

(Amoa, 1987)' 

 

oajzudk m%ia:dr igykla u.ska olajkafka kuA" WfmaCId jl% jzYaf,aIKfha 

oS NdKav .K fol i#oyd fhojq isria yd ;sria wCI ld, mrspAfc\o foll 

mrsfNdack ugAguA fjkqfjka fhdod .; yelsh' lsishuA fok ,o wdodhulska 

l=gquAnhla ;u ;Dma;sh Wmrsu lrk wdldrh fuys oS jzia;r lsrSug mq#Mjk' 

ld,pAfc\o folla muKla i<ld ne,SfuA oS th m<uq ld,h yd fojk ld,h 

jYfhka jr\. lr we;' m<jk ld,pAfc\ofha wdodhu" fojk ld,pAfc\ofha 

wdodhu yd fmd<sh u; mrsfNdackh /f#okq ,nhs' wr\: l%ufha mj;skqfha 

tla fmd<s ugAgula muKla h hkak fuys oS Wml,amkh fldg we; (Amoa, 

1987)' 

 

isria wCIfha m<uq ld,pAfc\ofha jeh l<yels wdodhu (Y1d) jYfhka o" 

fojk ld,pzfc\ofha wkd.;fha ,efnkq we;ehs wfmaCIs; wdodhu (Y2d) 

jYfhka o" fuu wdodhfuA jgAguA l< jgzkdlu [Y2d / (1 + i) ]  mrsfNdackh 

i#oyd fhdojk nj olajd we;' fuys (Y1d) yd [Y2d / (1 + i) ] m%udKhkaf.a 

tl;=fjka fojk ld,pAfc\ofha oS lsisjla mrsfNdackh fkdflfrk jzg 

m<uq ld,pAfc\ofha mrsfNdackh fmkajkq ,nhs' rEm igyk 02 ys  E ,CIh 

u.ska th fmkajd oS we;' 

 

igyk 02 ys ;sria wCIfha fojk ld,pAfc\ofha wdodhu Y2d u.ska fmkajd 

fokq ,nhs' fojk ld,pAfc\ofha oS m<jk ld,pAfc\ofha uq#M wdodhu;a Y2d 

m%udKh;a hk folu mrsfNdackh i#oyd fhdojhs' fuys oS Y1d fjkqjg ta 

i#oyd fmd<sfhka ,efnk wdodhu;a Bg tl;= l< jzg" m<uq ld<pAfc\ofha 

mrsfNdackh 0 jk jzg fojk ld,pAfc\ofha uq#M mrsfNdackh Y2d iy Y1d / 

(1+i) m%udKfha tl;=jla ,efnk nj D ,CIh u.ska fmkajd oS we;' E yd D 

hd lr we#o we;af;a l=gquAn wh-jeh fr\Ldjhs' fuys ld,pAfc\o foflysu 

Wmrsu mrsfNdack tl;=j fmkajd fokqfha WfmaCId jl%h wh-jeh fr\Ldj 
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iamr\Y lrkq ,nk P ,CIh u.sks' mrsfNdackh yqfola j;auka wdodhu u; 

muKla ;SrKh fkdjk nj;a" tla tla ld,pAfc\ofha wdodhu fjkia jkafka 

kuA" Ok b;srslsrSuA yd RK b;srslsrSuA u.ska uq#M mrsfNdackh tla;rd iqug 

iajNdjhla .kakd nj fuhska fmkajd fokq ,nhs' 

 
igyk 02 

ks;H wdodhfuA mrsfNdack yeisrSu 

 C1 m<uq ld,pAfc\ofha mrsfNdackh 

    E 

   

 Y2d / 1+i 

                  U 

  V Ok             

   b;=reuA 

  S           T      P 

        Y1d            

     RK             I ^WfmaCId jl%h& 

     b;=reuA 

             C2 

  0       W Z               D     fojk

        Y2d       Y1d / (1+i)                    ld,pAfc\ofha 

   mrsfNdackh 
 
uQ,h ;  Hajela (1998), Macro-Economic Theory, Konark Pub. 

Pvt. Ltd. Delhi. 

 

igyk 02 ys olajd we;s wdldrhg P keue;s iu;=,s; wjia:dfjka yryg 

isria wCIfha S g wkqj m<uq ld,pAfc\ofha mrsfNdackh O-S fjA' m<uq 

ld,pAfc\ofha wdodhu Y1d fyj;a VO j,g jvd wvq fjA' tu ksid wdodhuzka 

mrsfNdackh wvq l< jzg ,efnkqfha Ok b;=reuA m%udKhls' ;sria wCIfha 

fojk ld,pAfc\oh .;a jzg" P kuA iu;=,s;hg wkqj mrsfNdack m%udKh O-

Z fjA' wdodhu Y2d fyj;a O-W jkq we;' fujzg wdodhug jvd mrsfNdackh 

jzYd,h' tkuA" RK b;=reuA mej;Suls' m<uq ld,pAfc\ofha Ok b;=reuA o 

fojk ld,pAfc\ofha RK b;=reuA o jYfhka mj;skqfha ld,pAfc\o folu 

ie<ls,a,g .ksuzka mrsfNdackh mj;akd f.k hk fyhsks (Amos, 1987)' 
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jz.%yfha myiqj ;ld ld,Éfc\o folla muKla i<ld ne,qj o th TAkEu 

ld,pAfc\o ixLHdjla i#oyd jqj o mq#M,a l< yelsh' mrsfNdackh yqfola tla 

ld,pAfc\ohl by< my< hk wdodhu u; muKla ;Srkh fkdjk nj;a" 

idudkHfhka th ksh; w.hla fmkakquA flfrk ish#Mu ld,pAfc\oj, 

wdodhuA ugAguAj, n,mEfuka ;SrKh jQ wfmaCIs; fyda ks;H wdodhfuys 

Y%S;hla nj;a" *arSvAuka jziska fmkajd oS we;' 

 
ta wkqj mrsfNdack Y%S;h 

  

C = f (Yp + i )       (9) 

 

C   = mrsfNdackh 

Yp = ks;H wdodhuA m%udKh 

   i  = fmd<sh 

 
ish#Mu wdodhu jeh l<yels wdodhu f,i fmd-qfjA i<lkq fjkqjg 

*arSvAuka jziska wdodhu fldgia folla hgf;a i<ld n,d we;' ks;r by< 

my< hk fldgia wia:djr wdodhug wh;a fldgi jYfhkq;a" uq#M wdodhuzka 

tlS fldgia bj;a l< miq b;srsh ks;H wdodhu f,i;a" y#-qkajd oS we;' ta 

wkqj" 

  

 Yd = Yp + Yt       (10) 

  

Yd = jeh l<yels uq#M wdodhu 

 Yp = ks;H ^ia:djr& wdodhu (Permanent Income) 

 Yt =  wia:djr wdodhu (Transitory Income) 

 

fuu iuZlrKfha Yp fyj;a ks;H wdodhu hkqfjka wr\: olajd we;af;a 

udkj m%d.aOkfhka (Human Capital) Wmhk wdodhu yd udkj fkdjk 

m%d.aOkfhka (Non-Human Capital) bmefhk wdodhuhs' Yt fyj;a wia:djr 

wdodhu hkq ta ta wjia:dj, oS we;s jzh yels fkdfhl=;a idOl fya;=fldg 

f.k WpApdjpkhg Ndckh jkakd jQ wdodhuhs' l=gquAn mrsfNdackh (C) o 

fldgia folla hgf;a fmkajd osh yelsh' tkuA" ks;H ^ia:djr& mrsfNdackh 

(Permanent Consumption-Cp) yd wks;H ^wia:djr& mrsfNdackh (Transitory 

Consumption-Ct) jYfhks' 
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  C = Cp + Ct       (11) 

 
fuu iuAnJO;djka mokuA lr .ksuzka *arSvAuka jziska meyeos,s lr we;af;a 

wdodhu yd mrsfNdackh fldgia lsysmhla hgf;a oelajzh yels jqj;a" iuia; 

w.hka ms<sn#oj kHdhl oS jeo.;a jkafka ia:djr wdodhu yd ks;H 

mrsfNdackhhs' tlS u;hg wkqj fuu jzp,Hhka fol w;r iudkqmd;sl Ok 

iuAnJOhla mj;S (Amos, 1987)' 

 

wOHhkhg wod, jkakd jQ jzp,Hhka ish,a,kaf.au iuia; yeisrSu tljr 

kHdhlska oelajZu -qIalr ldr\hhls' tu ksid tlS ldr\hh idOdrKShlrkh 

lsrSug uOHl w.hka ^& ms<sn#oj i<ld n,kq we;' jzp,khg Ndckh jk 

wia:djr wdodhfuys uOHl w.h [( Yt )] nzka-qjg ̂ 0& iudk jk nj *arSvAuka 

jziska fmkajd fok ,oS' l=gquAn wdodhfuA by< hduA yd my< hduA jYfhka 

WpApdjpkhka olakg ,enqk o Y=oaO m%;sM,h uOHhkys w.h Y+kH jkq 

we;' fuys .Ks;uh iuAnJO;dj (Yt)=(Ct)=0 f,i oelajzh yelsh (Amos, 

1987)' 

    

wia:djr wdodhu yd ks;H wdodhu w;r iy-iuAnJO;d ix.=Klh nzx-qj 

nj;a" ks;H mrsfNdackh yd wia:djr mrsfNdackh w;r iy-iuAnJO;d 

ix.=Klh nzx-qj nj;a" fuu jzp,Hhka tlsfkl w;r mj;akd iuAnJO;dj 

mrSCId lsrSu u.ska ikd: fldg we;' th .Ks;uh wdldrhg olajksfka 

kuA (Amos, 1987)"  

 
   (Yt . Yp ) =  (Yt . Cp) =  (Yt . Ct) = 0   (12) 
 

  = iy-iuAnJO;d ix.=Klh 
 

l=gquAnhkays ks;H wdodhu l=uk idOl u.ska ;SrKh lrkq ,nhs o hkak 

fidhd ne,Su jeo.;a jkq we;' tkuA" l=gquAnhkays ks;H wdodhu l=gquAnhkays 

ia:djr mrsfNdackh ;SrKh lsrSfuys ,d n,mdkakla jk nejzks' *arSvAukaf.a 

u;h jkafka i<ld n,k ld,h ;=< i;H wdodhuA j,skq;a" Bg fmr 
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ld,pAfc\oj, i;H wdodhuA j,skq;a" fuu ia:djr fyda we;euA jzg wfmaCIs; 

f,i ye#oskafjk wdodhu ;SrKh jk njhs (Amos, 1987)'  

 

jr\I 1897 isg 1947 olajd weursld tlai;a ckmofha m%dfhda.sl o;a; 

Ndjz;fhka *arSvAuka jziska ks;H wdodhuA WmkHdifhys lreKq ikd: lsrSu 

i#oyd wOHhkhla is-q lrk ,oS' fuu wOHhkfha m%;sM,j,g wkqj  1887" 

1921" 1931" 1932" 1935" 1938 hk jr\Ij, oS jeh l<yels wdodhfuA wkqmd;hla 

f,i mrsfNdackh b;d by< w.hla f.k we;' fuu jr\Ihka idfmaCIj 

wdr\:sl mrsydks ld, jzh' tfukau" 1905" 1917" 1918" 1942" 1943" 1944" yd 1945 

hk jr\Ij, oS mrsfNdack wdodhuA wkqmd;slh my< w.hla fmkakquA lr 

we;' fuu jr\Ihka by< wdodhuA jr\Okhla fmkakquA lr ;sfnA' wdr\:sl 

mrsydks ld,j, oS b;=reuA wkqmd;slh wvq w.hla .kakd w;r" wdr\:sl 

WoaoSmk ld,j, oS b;=reuA wkqmd;slh by< w.hla f.k we;s nj fuu 

wOHhkh u.ska ikd: lrkq ,enZh' fulS m%;sM,hkag wkqj *arSvAuka jziska 

fy<slrkq ,enQfha j;auka mrsfNdackh ;SrKh jkafka j;auka ld,fha 

wdodhu u; muKla fkdjk njhs' j;auka wdodhu WpApdjpkh jZu u; 

mrsfNdackh WpApdjpkh fkdjkq we;' tkuA" mrsfNdackh ks;H wdodhu 

u; r#od mj;skjdh hkakhs' wdr\:sl mrsydkshl oS wdodhu ;djld,slj wvq 

jqj o iuia; jYfhka .;al< uOHhk wdodhu wkqj flfrk mrsfNdackh 

wdr\:sl mrsydkshl oS o flfrkq we;' tkuA" wdr\:sl mrsydkshl oS wvq 

wdodhuzka jeä wkqmd;slhla mrsfNdackh i#oyd jeh lrkq ,nk njhs' fulS 

moku u; l=gquAn wdodhu WpApdjpkh jqj o" iuia; ld,h ;=< i<ld 

ne,sh yels uOHhk wdodhu wkqj mrsfNdackh iqug (Smooth) wldrhlg 

is-qjkq we; (Amos, 1987)' 

  

cSjk pl% WmkHdih (The Life Cycle Hypothesis) 

 
m%ekafld fudvz.a,shdks jziska" j;auka wdodhu u; mrsfNdackh /f#okjdh 

hk flakiaf.a u;h fjkqjg jzl,am u;hla jYfhka mrsfNdackh flfrys 

wdodhfuA n,mEu fjkia whqrlska i<ld n,d bosrsm;a lrk ,o l,ams;hls' 

flgz ld,Sk yd os.= ld,Sk jYfhka mrsfNdack o;a; fjka fjkaj f.k 

i<ld n,k jzg o" ld,fYa%Ks yd yrialv o;a; jYfhka fjka fjkaj f.k 
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i<ld n,k jzg o" y#-qkd.; yels fjkialuA jvd ;d;ajzl f,i 

kHdhdkql+,j bosrsm;a lsrSug .;a W;aidyhla fuu WmkHdih u.ska olajd 

we;' jr\I 1955 oS m<uq jrg yrialv o;a; jzYaf,aIKh lsrSu i#oyd 

fudvz.a,shdks iy nAreuAnr\.a hk fofokd jziska cSjk pl% WmkHdih fhdod 

.kakd ,oS' tlS wOHhkh mokuA lr .ksuzka fudvz.a,shdks iy we,anr\gA 

wekafvda hk fofokd jziska jr\I 1963 oS m%dfhda.sl wOHhkhla is-q lrk 

,o (Amos, 1987)' 

 

fuu wOHhkhg wkqj mqoa.,hska ;u cSjz; ld,h ;=< ,nk wdodhuA Wmrsu 

mrsfNdack ;Dma;shla ,end.ekSu msKsi uq#M cSjz; ld,h ;=<u fnodyrskq 

we;' uq#M cSjz; ld,h mqrdu flfrk mrsfNdack jzhouA yd wdodhuA ld,pAfc\o 

;=kla hgf;a i<ld n,kq ,nhs' tkuA" cSjz;fha uq,a ld,h" ueo ld,h yd 

w. ld,h jYfhks' cSjs;fha uq,a ld,fha yd w. ld,fha mqoa.,hska 

idfmaCIj wvq wdodhuA ,nk nj;a" cSjz;fha ueo ld,fha idfmaCIj by< 

wdodhuA ,nk nj;a" fuA hgf;a fmkajd oS we;' tfiau" cSSjz;fha j.lSuA jeä 

ueo ld,fha oS wdodhu fukau mrsfNdackho by< w.hla .kq ,efnA' uq,a 

iy w. ld,fha idfmaCIj mrsfNdackh ueo ld,hg jvd wvq w.hla .kS' 

tfy;a mrsfNdack Y%S;h cSjz; ld,h mqrd tla;rd iqug njla fmkakquA lrhs' 

wfkla w;g" cSjz;fha uq,a yd w. ld,j, oS wdodhug jvd mrsfNdack jzhouA 

jeä jk w;r ueo ld,fha oS mrsfNdack jzhouA j,g jvd wdodhuA jeäh' 

fuA ksid cSjz;fha uq,a yd w. ld,j, oS mqoa., b;srslsrSuA RK w.hla .kakd 

w;r ueo ld,fha oS b;srslsrSuA Ok w.hla .kq we;' fuu WmkHdihg wkqj 

mrsfNdackh idOl folla u; r#od mj;akd nj fmkajd fokq ,nhs (Amos, 

1987)' 

 

 1' jr\;udk wdodhu' 

11' miq.sh b;srslsrSuA j,ska tla /ia lr.;a Okh yd wkd.; 

wdodhuAj, jr\;udk jgAguA l< w.h' 

 

huAlsis mqoa.,hl= ;u wkd.; wdodhu by< hkafka hehs tla;rd -qrlg 

ksYapz;j Wml,amkh lr.; yels kuA" jr\\\;udk mrsfNdack ugAgu by< 

hdug we;s yelshdj jeäh' tfukau" wkd.; wdodhu my< jefg;ehs 
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wfmaCId lsrSug idOdrK fya;= mj;skafka kuA" jr\;udk mrsfNdack ugAgu 

t;ruA by< fkdhkq we;' jvd Okj;a mqoa.,hl=f.a jr\;udk mrsfNdack 

ugAgu Ok fkdysuz fyda b;d iq#M Okhla ysuz wfhl=f.a mrsfNdack ugAgug 

jvd by< ugAgula lrd hdug bv we;' fuA wkqj fudvz.a,shdks yd wekafvda 

jziska f.dvk#.k ,o mrsfNdack Y%S;h jkafka" 

 

  Ct = 1 (Ytl) + 2 (Yte) + 3 (Wt)    (13)  

t     =   ld,h 

 C   =   mrsfNdackh 

 Ytl = t jr\Ifha Y%u wdodhu 

Yte = t jr\Ifha oS wkd.;fha oS ,efn;ehs wfmaCId lrk Y%u 

 wdodhu 

 Wt = t jrIh jk jzg tl;=jZ ;snQ Okh 

   = wod, jzp,Hkaf.a wdka;sl mrsfNdack keuzhdj 

 

fuu jzYaf,aIKfha oS mrsfNdackh flfrys n,mdkakdjq jeä idOl 

m%udKhla ie<ls,a,g f.k we;' Y%u wdodhu yd Okh u.ska mrsfNdackhg 

jk n,mEu fjka fjkaj f.k wOHhkh fldg ;sfnA' tfy;a fuu 

WmkHdifha oS i;H o;a; Ndjz;fhka m%dfhda.sl wOHhkhka is-q lsrSu b;d 

-qIalr jkq we;' wfmaCIs; wdodhu wjzksYapA; jkakls' tfukau" ks;H 

jYfhka .Kkh lsrSuA o is-q l< fkdyel' wkqudk jYfhka lrkq ,nk 

.Kka ne,SuA i#oyd Wml,amk f.dvk#.d .ekSug is-q fjA' fujeks 

-qIalr;djkag jzi#-quA jYfhka fudvz.a,shdks yd wekafvda hk fofokd 

wfmaCIs; wdodhu .Kkh lsrSug jzl,am l%u folla fhdackd lr we;' 

 

1' wkd.;fha wfmaCIs; Y%u bmehqu jr\;udkfha ,nd .kakd Y%u 

bmehqu wkqj ;SrKh jk nj" tjsg iuSlrKfha Yte wjYH 

fkdjkq we;' fuz wkqj mrsfNdack Y%S;h 

            

 Ct = 1 (Ytl) + 3 (Wt)     (14) 

 

fuu mrsfNdack Y%S;hg wkqj 1 hkq Y%u wdodhfuys wdka;sl mrsfNdack 

keushdj jk w;r 3 hkq Okfha wdka;sl mrsfNdack keushdjhs' fuys ieu 

jzgu wfmaCIs; Y%u wdodhu jr\;udk Y%u wdodhug iudk fjA hehs is;Su 
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;rula -qrg w;d;ajzlh' jr\;udkfha wdr\:sl mrsydkshla mj;skafka kuA" 

wkd.;fha oS o ta wkqj wvq wdodhuA ,efn;ehs wfmaCId lsrSu idodrK 

fkdjkafkah' tfukau jHdmdr pl% ;=< wdr\:sl mrsydks yd iuDoaOs hq. ̂ ld,& 

mj;skq we;' tu ksidu wfmaCIs; wdodhu .Kkh lsrSu b;du;a -qIalr 

ldr\hhla jkjd fiau" tfia lrkq ,nk .Kkhkays fodaI mej;sh yelsh' 

 

11' uq#M Y%u yuqodfjA w.h fiajhg fhdojd we;s m%udKfha 

wkqmd;slhla f,i f.k Y%u wdodhug thska flfrk n,mEu 

mrsfNdack iuZlrKhg we;=<;a lsrSu' ^fudvz.a,shdks yd 

wekafvda jziska by; pl%sh n,mEuA o ie<ls,a,g f.k fmr 

iuZlrKh (14) ixfYdaOkh lr we;&' 

 

  Ct = þ1(Ytl) + þ2 (Ft / Et)(Ytl) + þ3 (Wt)   (15) 

 

 Ft   =  uq#M Y%u yuqodfjA jgzkdlu 

 Et   =  fiajhg fhdojd.;a m%udKfha jgzkdlu 

 þ1   =  Y%u wdodhfuA wdka;sl mrsfNdack keuzhdj 

 þ2   =  jHdmdr pl% we;=<;a l< miq Y%u wdodhfuA wdka;sl 

       mrsfNdack keuzhdj 

þ3   =  Okfha wdka;sl mrsfNdack keuzhdj 

 
jr\I 1929 isg 1959 olajd ld,pAfc\ofha weursld tlai;a ckmofha o;a; 

Wmfhda.s lr.ksuzka fudvz.a,shdks yd wekafvda jziska by; iuZlrK fol 

w.hk ,oS' fudjqkaf.a ks.ukhka jqfha mqoa., Okh by< hdu iu#. 

mrsfNdackh o by< hk nj;a" Okh ia:dhs w.hlska jr\Okh jk jzg flgz 

ld,Sk mrsfNdack Y%S;h by<g .uka lrk njhs (Amos, 1987)' 

 

 mrsfNdack Y%S;hkays -qr\j,;d  

 

mrsfNdack kHdh ms<sn#o iuANdjH wdr\:sl jzoHd{hskaf.a u;h flakaia jziska 

neyer lr we;s nj olakg ,efnkakls' iuANdjHjdoSkaf.a u;h jQfha 

mrsfNdackh flfrys >Dcqju fmd<S ugAgu n,mdk njls' tkuA" wr\: l%uhl 

fmd<S ugAgu by< hk jzg iuia; mrsfNdackh my< hk nj;a" fmd<S ugAgu 

my< hk jzg iuia; mrsfNdackh by< hk nj;ah' flakaia oelajQ wdldrhg 
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mrsfNdackh iuAnJOfhka fmd<S ugAgfuka tjeks n,mEula is-q fkdjk 

njhs ^msgqj &' iuANdjH kHdfha we;s m%Odk;u -qr\j,;dj jYfhka fmkajd 

oS we;af;a o fuhhs' tu ksidu miq ld,Sk wdr\:sl jzoHd{hska iuANdjH kHdh 

m%;slafIam lr ;sfnA (Amos, 1987)' 

 

flakaiaf.a uQ,sl ufkda jzoHd;aul kshduhg wkqj mrsfNdackh i#oyd jeh 

l<yels wdodhu Rcqju n,mdk nj fmkajd oS we;' flakaiaf.a fuu u;h 

ir,j neyer lsrSug fkdyels jqj o" tys wvq mdvq olakg ,efnA' tkuA" 

mrsfNdackh flfrys jeh l<yels wdodhug wu;rj fjk;a iajdh;a; 

jzp,Hkaf.a o n,mEuA mj;skq we;' jeh l<yels wdodhug wu;rj ;j;a 

jzp,Hkaf.a o n,mEuA u; mrsfNdackh ;SrKh jk nj miq ld,Sk wOHhk 

u.ska ikd: lr we;' flakaia g miqj mrsfNdackh ms<sn#oj kHdhd;aulj 

wOHhkh lrk ,o wdr\:sl jzoHd{hska jziska flakaiaf.a u;h huA;dla 

-qrlg ms<s.ksuzka" tys mej;s wvq mdvq fudkjd o hkak fmkajd fouzka" tu 

u;h ;j-qrg;a oshqKq l< njla olakg ,efnA' 

 

jr\I 1946 oS fc\uAia vqfikanrs jziska mrsfNdack kHdh iuAnJOfhka "idfmaCI 

wdodhuA WmkHdih" kuzka ;u l,ams;h bosrsm;a lrk ,oS' tu#.ska olajd 

fldg we;af;a mrsfNdackh ;SrKh jZug mqoa.,hskaf.a ksrfmaCI wdodhu n, 

fkdmdk nj;a" ta i#oyd tla tla mqoa.,hskag idfmaCIj Tjqkaf.a wdodhu 

n,mdk njhs' wfkla w;g os.= ld,fha oS b;srs lsrSfuA keuzhdj yd 

mrsfNdack keuzhdj ish#Mu wdodhuA ldKav w;r iudk wkqmd;hla fmkakquA 

lrk njhs' fuu WmkHdifha we;s m%Odk;u -qr\j,;dj jkafka huA 

mqoa.,hl= ;u mrsfNdackh huA Wmrsu ugAgulg <#.d jQ miqj idfmaCI 

wdodhu fldmuk jeä jqj o" mrsfNdackh jeä fkdjk nj m%;slafIam 

lsrSuhs' 

 

jr\I 1957 oS uz,agka *arSvAuka jziska "ks;H wdodhuA WmkHdih" hkqfjka ;u 

l,ams;h bosrsm;a lrk ,oS' mrsfNdack kHdh iuAnJOfhka Bg fmr bosrsm;a 

lr ;snQ kHdhkays -qr\j,;d u#. yerSug .kakd ,o W;aidyhla jYfhka th 

y#-qkajd oSug mq#Mjk' wr\: l%ufha mj;skqfha tlu fmd<S wkqmd;slhla nj 

Wml,amkh lruzka ld,pAfc\o lsysmhla ie<ls,a,g f.k ;u l,ams;h 



25 

 

f.dvke#.Su fuys mj;akd m%odk;u -qr\j,;dj jkq we;' tkuA" wr\: l%uhl 

os.= ld,fha oS tlu fmd<S wkqmd;slhla mej;SfuA yelshdjla fkdmej;Suhs' 

wfkla lreK jkafka ld,pAfc\o lsysmhl oS Ok b;=reuA yd RK b;=reuA 

ms<sn#oj i<ld n,k jzg os.= ld,fha oSS b;=reuA ys w.h Y+kH jzh hq;=h' 

tkuA" RK b;=reuAj,g Ok b;=reuA iudk jZuls' b;=reus ys w.h Y+kH 

jkjd hkq iuia; wdodhu mrsfNdack jzhouAj,g muKla jeh lsrSuls (Y = 

C)' tfy;a" fujeks iajNdjhla m%dfhda.slj olakg fkd,efnkq we;' 

 

mrsfNdack kHdh iuAnJOfhka m%ekafld fudvz.a,shdks yd we,anr\gA wekafvda 

jziska jr\I 1963 oS "cSjk pl% WmkHdih" kuzka l,ams;hla bosrsm;a fldg 

we;' fuu WmkHdifha mj;akd m%odk;u -qr\j,;dj jkafka mqoa., 

lKavdhuA jYfhka tkuA l=gquAn f,i mrsfNdackhg iuAnJO jk jzg cSjk 

ld,h uq,a ld,h" ueo ld,h yd w. ld,h jYfhka f.k fjka lrkqfha 

flfiao hkak meyeos,s fkdjZuhs' mqoa.,hska ;ks ;ksj f.k cSjk ld,h 

fldgiaj,g fnod wdodhuA ,nk wdldrh;a" tjd mrsfNdackh lrk 

wdldrh;a wOHhkh l< yelsh' tlS moku u; l=gquAn jYfhka .;al< 

cSjz;h jzjzO wjOzj,g fnod .ekSu wmyiq ldr\hhls' Bg fya;= jkafka 

l=gquAnhl ke;fyd;a mjq,l jzjzO jhia ldKavj,g ^ld, j,& wh;a 

idudcslhska jdih lsrSuhs' WmkHdihg wkqj kuA" tla tla ld, hgf;a 

mrsfNdackh fjkia jzh hq;=h' ld, fYa%Ks o;a; Ndjz;hg fkdf.k yrialv 

o;a;j,ska muKla lrKq ,nk m%dfhda.sl wOHhkhl oS fujeks ;;a;ajhla 

olakg fkd,efnkq we;' tfukau" wfmaCIs; wdodhfuys ksh; w.hka 

.Kkh lsrSula o is-q l< fkdyel' 

 

tla tla WmkHdihkays mj;akd wdfjAksl -qr\j,;djkag wu;rj     

fmd-qfjA ish#Mu WmkHdihka f.k i<ld n,k jzg oS o m%dfhda.sl 

wOHhkj, oS jzjzO -qIalr;djkag uqyqK oSug is-qjkq we;' fuu WmkHihka 

hgf;a iuia; mrsfNdackh ms<sn#oj wOHhk lsrSug yels jqj o" iuia; 

mrsfNdackfha tla tla fldgi fjka jYfhka f.k wOHhkh lsrSug 

wmyiqh' tu ksid" l=gquAn mrsfNdackfha tla fldgila jk n,Yla;s 

mrsfNdackh ms<sn#oj lrkq ,nk fuu wOHhkhg jvd;a .e,fmkakd jQ 

mrsfNdack wdlD;shla f.dv k#.d .ekSug is-qjkq we;'    
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 mrsfNdack Y%S; ms<sn#o idrdxYh 

 

flakaishdkq ir, mrsfNdack Y%S;h ;=< jr\;udk wdodhu m%Odk;u 

mrsfNdack ;Srlh jzh' mrsfNdack Y%S;fha yevh ms<sn#oj flakaia jziska 

kHdhd;aulj lreKq meyeos,s lsrSula is-qlr we;' ufkda jzoHd;aul kHdhla 

;=<ska idudkH ;;a;ajhkag wkqj ms<s.; yels f,i fuu mrsfNdack kHdh 

bosrsm;a lsrSu" ir, jZu" ;;ald,Sk m%dfhda.sl wOHhkj,ska i;H ;;a;ajhg 

iudk nj Tmamq lsrSu ksid flakaishdkq mrsfNdack u;h losu jzYaf,aIK 

udOHhla f,i l,la ;siafia ms<s.kakd ,oaols' tfy;a fuu kHdfha 

-qr\j,;djka mj;akd nj miq ld,Skj is-q lrk ,o ld,fYa%Ks yd yrialv 

o;a; jzYaf,aIK u.ska fidhd .kakd ,oS' m%dfhda.sl wOHhkhka u.ska 

,enqK m%;sM, flakaishka u;hg jvd fjkia jzh' tu ksidu wdr\:sl 

jzoHd{hska jziska mrsfNdackh ms<sn#o wOHhk ;j -qrg;a mq#M,a lrk ,oS' ta 

hgf;a jvd;a ;d;ajzlj o;a; jzYaf,aIK ;=<ska mrsfNdack kHdhla bosrsm;a 

lsrSug .kakd ,o W;aidyhla jYfhka vqfikanrsf.a idfmaCI wdodhuA 

WmkHdih;a" *arSvAukaf.a ks;H wdodhuA WmkHdih;a" fudvz.a,shdks yd 

wekafvdaf.a cSjk pl% WmkHdih;a" fmkajd osh yelsh' fulS WmkHdihka 

u.ska fudku whqrlskaj;a flakaishdkq mrsfNdack kHdfha uQ,slu moku 

jk j;auka wdodhu mrsfNdackfha ;Srlh idOlg jkafkah hkak m%;slafIam 

lr fkdue;' wfkla w;g j;auka wdodhu muKla mrsfNdackfha m%Odk 

;Srl idOlh jkjdh hkak o ms<s.kq ,enqfha o ke;' ta hgf;a jzjzOdldr 

wdodhuA i<ld n,uzka wdodhfuA jzjzO;d yd th ,efnk ld,mrspAfc\o wkqj 

mrsfNdackh flfrys n,mdk wdldrhka jzjzO kHdhka hgf;a meyeos,s lsrSuA 

olakg ,efnA' mrsfNdackh flfrys n,mdkq ,nk jzjzO idOl mj;akd nj 

fulSS kHdhka u.ska fy<sorjA lr ;sfnkakls' 

 

ks.ukd;aul l%ufjAoh hgf;a bosrsm;a fldg we;s mrsfNdack kHdhkays 

fmd-qfjA ms<s.; yels yd ms<s.; fkdyels jYfhka jzjzO idOl mj;akd nj 

by; jz.%yhka u.ska ikd: jkakls' tfy;a" tlS iEu kHdhlau mrsfNdackh 

ms<sn#oj jzYaf,aIK mq#M,a lsrSug .kakd ,o W;aidyhka jYfhka w.h l< 

yels njla fmkakquA flfr\\' ia:;sl ;;a;ajhkag jvd .;sl ;;a;ajhka 
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hgf;a ienE yeisrSu jz.%y lsrSuA" iEu WmkHdihla ;=<skau fmd-qfjA olakg 

,efnkakls' yrialv o;a; Ndjz;fhka f.dv k#.kq ,nk flgz ld,Sk 

mrsfNdack wdlD;shla i#oyd fulS WmkHdihka w;=rska jvd;a .e,fmkqfha 

flakaishdkq flgz ld,Sk mrsfNdack Y%S;hhs (Hajela, 1998)' tu ksid 

flakaishdkq flgz ld,Sk mrsfNdack Y%S;h mokuA lr .ksuska l=gquAn 

mrsfNdackh ms<sn#oj wOHhkhla is-q lsrSfuA lsishuA fhda.H;djla 

mj;skjdh hkak ;yjqre jkq we;' 
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